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Feike Sijbesma, CEO, Royal DSM:  Good.  Ladies and gentlemen -- Is the microphone on?  Can you hear 

me well?  Good, I would like to start the meeting, and I appreciate all of you being here.  I recognize 

President Kim of The World Bank, and very much you are here.  And of course, also the U.N. Secretary, 

Mr. Ban Ki-moon, on the hand, next to me.  Christine Lagarde and (Inaudible) are a little bit late, and 

they will come and join us later on in the meeting.  I also welcome the Côte d'Ivoire Prime Minister, 

sitting here, I highly appreciate.  And of course, all of you being here.  Ministers of several countries, and 

of course a lot of CEOs of important multinational companies, heads of several organization who are 

here, and who are all supporting this coalition, to put a price on carbon.  Thank you very much, and I 

would like, mainly, to hand over words to the Co-Chair, we are both Co-Chairs, Ms. Royal, Minister Royal 

of France.  Minister Royal, please? 

Ségolène Royal, Minister of Environment, Energy and Oceans of France and COP21 President:  

(Speaking in French) Can you hear me?  Very good.  Thank you.  We are a few days away, so we are 

witnessing a vital event.  We are, a few days away from a vital event which is the signing ceremony in -- 

of the agreement in Paris, but Mr. Ban Ki-moon has done an outstanding job, we have an record number 

of signatures to our agreement, let's go back to the subject we are dealing with.  Next week there will be 

an event, and there will be a declaration on carbon pricing.  Our coalition has been built upon hearing 

COP21 since December in Paris, and it has grown, it has taken flight, and our coalition is waiting for 

specific signals from the international community, mainly from The World Bank which is a leadership 

position in this matter, and France, as Chair of this, finds this absolutely essential.  In Article 109 and 

137, we are sending a very strong message about this carbon coalition, and during the signing 

ceremony, Heads of State, Heads of Government will adopt a declaration we've worked a lot on, along 

with The World Bank, we'll deal with three issues.  Increasing the coverage by carbon pricing and as 

President Kim said, this coverage -- this impact coverage is only 12 percent at the present time, so Heads 

of Government will make commitments, will agree to double this figure, by 2020, and another doubling 

of this coverage by 2030. Secondly, the carbon pricing must be high enough, significant to have a clear 

and rapid impact on various behaviors, namely on investment choices.  This is the key element of the 

Paris Agreement, so I thank you for the work you’ve done in various companies, companies represented 

around the table.  Worldwide today, there is a coalition of 400, 450 companies in the world and they 

have adopted voluntary carbon pricing that is not below $30 a ton.  In some cases it is higher, the Co-

Chair will confirm that, so that means that there a number -- There is, we are waiting for an indicator.  

We have to put a figure on the table, and send a very clear economic message to companies.  Third idea, 

to provide expertise to countries, to companies that wish to go along those lines to put carbon pricing, 

and I am referring to The World Bank, for example, to help establish, so as to spread common practices, 

share those best practices.  So I'm speaking -- our coalition is such that 90 countries have adopted 

carbon pricing in their development objectives.  New countries have just joined the coalition.  Côte 
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d'Ivoire is one of them.  It is important, Africa, sends a strong signal.  It is a very creative endeavor.  We 

need to finalize the renewable energy coalition that is set up for Africa, so it is important to jump that 

step, go to directly to renewable energies, provided of course that the cost of those energies is lower 

than fossil fuel energy.  So this is a key goal for sustainable development.  To conclude, very briefly, I 

would say that France which hosted COP21 wanted a leader, and it hasn’t been all that easy to establish 

an internal price for carbon.  In the transitory bill for carbon pricing, we adopted a price, so the 

parliament votes every year, so we have established a carbon tax, so to speak, but that is offset by a 

decrease in other prices.  Or through the European carbon market, so we now cover 100 percent of 

emissions, and we have made proposals, so that this formula is widespread in the whole of Europe, by 

the establishment of carbon corridors in Europe .So from 30 to 50 to $100 by 2030.  So it's important 

that we establish a roadmap, goals for 2030, so that companies would know what is expected of them.  

We have also established, and there's been much debate around that.  A mandatory reporting about 

carbon footprint, to be applied to investors, and now to be applied to all companies, and we will discuss 

about that in a business dialogue meeting, that will be taking place in Japan -- sorry -- in Paris on June 

10th. So we are at a cross roads, we are after the Paris Agreement, Paris Forum, and under the 

leadership of Mr. Ban Ki-moon next week, there will be another meeting, so we are in the middle, so 

there is great impulse today to achieve something, there is great momentum, worldwide companies, 

investors, states, territories are waiting for a strong signal for carbon pricing that must be set up at an 

efficient level, at a stable level, and at a level that is global enough.  That is the main point.  Carbon 

pricing is not a tool for competitiveness, it is a tool to harmonize between companies, between 

countries.  It is essential and I wish to thank The World Bank the role of its President so that we can 

really move forward as quickly as we can.  Thank you. 

ROYAL DSM:  Thank you very much, Ms. Royal.  And as you will expect the two Co-Chairs are totally 

aligned on their message, but that is also not difficult because we are both Royal, or one Royal and the 

other Royal, but we are quite aligned with each other.  And can I ask one thing, because we have now, 

Madam Lagarde who joined us, and on (Inaudible), and we would like to make a group picture, and I 

think it's here from the backside.  So, if we turned around a little bit, and you also looked all to the 

camera, then we have a group picture.  

ROYAL DSM:  Thank you very much.  And let me also compliment, again, France and Minister Royal for 

the tremendous work that France has done towards the COP21, and really creating, I think, the turning 

point.  And based on that turning point, we have now also the meeting today, fully supportive by the 

Secretary General of the United Nations, by the President of The World Bank, Madam Lagarde of IMF, 

on putting a price on carbon.  I've quoted before, I think it is an evitable opportunity, and I would like to 

stress both words.  And I think it is an opportunity and it is inevitable what we need to do here.  And we 

all know that in Paris I think we wrote history by the turning point to address climate change, but I think 

we all acknowledge also that we are not doing, yet, enough to achieve the own goals of the Paris 

Agreement.  
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And putting a price on carbon is one.  It is not the Holy Grail, it's not the only solution, but putting a 

price on carbon could play a very important role in this further transition from the fossil age, maybe, to 

the bio-renewable age.  And why?  Because it's not only our moral obligation, it is, but it's not only our 

moral obligation, we need to bake it in, into our economic system as well.  And by putting a price on 

carbon, we add to element next to the moral and ethical obligation we all have also to put a financial 

and economic incentive for all of us to address this. I think we can stimulate companies to develop the 

right technology, to make their own companies with less emissions, with low carbon technologies, 

develop the new technologies on solar and wind, et cetera, but also unlock from the financial sector, the 

capital which is needed to invest.  And at the of today, all needed to drive innovation, because Mother 

Earth has not helped by setting targets, Mother Earth is also helped if we really do something different, 

and that also has to do with developing new technologies, and running our companies, and society in a 

different way than we did before.  And maybe the last thing, of putting a price on carbon is that we do 

not transfer which many parents would perfectly not do.  We do not transfer to build to a next 

generation.  I think all of you who have kids, would not easily be inclined to allocate your debt that you 

generated it in your life to your children, nor the banks would support you in doing that.  And partly, 

strange enough, we do that a little bit in this area.  And by putting a price on carbon we break with that 

approach.  The price should, of course, be socially acceptable, the price on carbon for the political scene 

it should politically credible, and economically, of course, effective.  Like Minister Royal said, in our 

company we took the initiative to put an internal price on carbon EUR50 per ton, and of course that is 

compared with today, a pretty stiff price, but I tell you, it changes the investment decisions, it changes 

the mindset, it changes how we look to stress and opportunities in our company.  And what we want to 

do with this coalition is to deeper the price in carbon in those areas who have already a price on carbon, 

but maybe not totally effective to see how we can make it more effective.  Another way to deepen that, 

but to broaden it in those regions or countries in the world who do not have yet, a price on carbon.  To 

see, also, how they can join the club, and the third one, is also to connect in the means of time to 

converge the different systems, whatever the taxation, or cap and trade, or whatever system is to 

converge the different systems.  And at the end all geared, I think, for making our society, making our 

own company's future proof, and that is also why we do that in our company and I would stimulate 

other companies to do the same, and not to be surprised in 5 or 10 years from now, where was this, all 

coming from, because I will say to those who will be surprised in 5 or 10 years and have not prepared 

themselves, while this was born in Paris in 2015.  Do you remember?  And it's a pity if you missed the 

boat.  Now let me see what happened since then.  With a few slides, and here you see the commitment 

to engage what we had in 2014, of 74 countries, and over 1,000 businesses and investors, who said we 

have a commitment to engage on a price on carbon.  And on the next slide, if I can get that, coalition has 

been formed, and that we are 25 different governments, a little bit less, and who committed to engage.  

But still, quite an important group of governments who said, well, we make it a step further, next to 

commitment to engage, we have a commitment to act, and become a member of the CPLC together 

with 75 major companies in the world, partly represented here in this room, and 25 other strategic 

partners, NGOs and other groups who are here represented.  Important countries who have joined, who 

show interest in joining including Brazil, South Africa, and I can go on and on.   
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And in the last slide, you see the countries in the world, who put in their INDCs, or I need to say now, 

NDCs who put in their NDCs, they were putting a price on carbon, and have incorporated it in their own 

plans in one way or another way that they would like to work with the price on carbon.   In other words, 

we are progressing and more and more companies and partners are interested in this price on carbon.  

And I think for that reason we are all here together today, and to make next step, in putting a price on 

carbon, and unlocking the potential for our society.  Thank you very much. I have the honor now to give 

the floor to President Kim.  You can tell everybody what you expect from them in terms of leadership 

and in terms of concrete actions when they go back to their country what are they going to do.   

Jim Yong Kim, President of the World Bank Group:   Thank you very much and I am very grateful to the 

co-chairs my friends Feike and Ségolène. Their leadership has been outstanding and moreover the 

leadership of the French Government in getting us to COP21 in 2015 was just really extraordinary.  

Something very special happened on December 12 and we came together to not only commit to 

stopping a global rise to two degrees but to do even better than that.  Now we have a global framework, 

we have momentum.  We've now got to put action on the table.  I've been criticized as has Christine for 

continuing to downgrade our estimates of global growth and it is just the opposite with climate change.  

Every time we make estimates of bad it is going to be new data suggests that it is going to be even 

worse then what we had thought before.  Some of the very basic data that are coming out now we had 

subsequently the hottest months on record three months in a row.  The Arctic had no winter this year 

with temperature 30 C above the normal. We have faced the possibility of losing a huge percentage of 

our coral reefs which are essential for the fishing economy that supports so many countries.  Our 

estimate was that if we don't tackle climate change aggressively an additional 100 million people will fall 

into poverty over the next 15 years.  But I would suggest that if we did the analysis today given the new 

data that we have about the temperatures of the water and the melting of the Arctic it could be much, 

much more.  The science is extremely clear.  The economics are even clearer.  There is strong agreement 

among economists that the most direct and certain path to reduce carbon emission is to price them.  So 

the pollution becomes and operating cost which will create incentives for investments in low carbon 

solutions.  Your presence here today signal clear momentum around the globe to put a price on carbon.  

Right now about 40 countries and 23 cities, states and provinces already put a price on carbon.  

Together these cover the equivalent of some 7 billion tons of carbon dioxide.  This is a threefold increase 

over the past decade and we see some momentum but we must do better.  Since 2012 the number of 

implemented or scheduled carbon pricing schemes has nearly doubled with a collective value of 50 

billion dollars.  Nearly half of the NDC's include carbon pricing.  More leaders are stepping up.  In Paris 

we were joined by six heads of state in an unprecedented show of agreement on the importance of 

carbon pricing.  These leaders testified to the fact that carbon pricing is good fiscal and environmental 

policy and it provides a triple dividend; good for the environment, raises revenue and drives innovation 

and critically needed investments in clean and low emission technologies.  In certain cases such as in 

British Columbia a carbon tax helps for a booming industry for clean technology.   China's pilot schemes 

which we worked with them on are now laying the ground work for a national carbon trading system 

that will become the largest carbon market ever in the world next year.  Sweden has shown us how to 
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decouple emissions from economic growth.  Businesses are also leading.  A growing number of 

companies are developing innovated, internal carbon pricing policies ahead of regulation.  They are 

advocating also more loudly. Royal DSM and Feike, we are very grateful to you for your leadership on 

this, has initiated a 50 euro per ton internal carbon price as part of its wider strategy.  This momentum is 

encouraging but we know that now this represents only about 12 percent of global emissions as we've 

seen and 85 percent of pricing systems are still at less than ten dollars per ton.  The current situation 

won't put us on a pathway to limiting global warming.  So we need greater ambition and greater 

leadership.  So what do we have to do?  Three main things that we feel need to happen very quickly.  

First very simply we need carbon pricing systems in places that don't have them.  We have to search the 

world for where there is the openness and we have to move.  Secondly, we need to move the price level 

and deepen the scope and coverage of systems to achieve more economy wide impact.  And third we 

need to begin discussions on regional and bilateral linkages and we very much look forward to playing a 

part in that so we can maximize efficiency and cost effectiveness.  You are all leaders in this field and 

that's why you have joined this meeting and we launched this initiative as we said in Paris and I want to 

extend today a special welcome to my friend Prime Minister Duncan the newest member from Cote 

d'Ivoire of our group.  Columbia and we are very happy to have also my good friend Minister Maricio 

Cardenas representing Columbia who is also joined.  We are continuing to grow a very diverse 

membership including RUSAL.  We welcome you Mr. Vladislav Soloviev who is with us today.  

Representatives from other new members Mahindra Group, Braskem, CEMEX and Tata are also present, 

we welcome everybody.  We know that this is not easy to implement.  This is politically a very difficult 

problem.  We will work case by case and country by country to address the political challenges and 

apply our collective knowledge to design workable solutions.  Calendars full with dialogues in places like 

South Africa, India, The Netherlands and a Latin American summit in Panama.  These dialogues will show 

governments and business that they are not alone that they are part of a growing global movement.  I 

must say that I think we really have to increase the sense of urgency that we all bring to setting a price 

on carbon.  I am very happy to be here I am very grateful for the leadership, grateful for the Secretary 

General and his leadership and also for the work that we are doing together with Christine who has 

brought issues like climate change, gender equality, inequality to the IMF for the first time and I am 

extremely grateful to be her partner on this issue as well.  Thank you very much.   

ROYAL DSM:  Thank you very much Jim and President Kim shows I think a tireless advocate for climate 

protection and are also putting a concrete price on carbon.  Christine Lagarde Managing Director of the 

IMF. 

Christine Lagarde, Managing Director, IMF:  Thank you very much, Chair.  Mr. Secretary General, Prime 

Ministers, Madame (inaudible) , Jim, to all of you good afternoon.  You see that wonderful cake that is 

sitting next to you, well we at the IMF we don't think that carbon pricing is actually the cherry on the 

cake.  We believe that it is the cake and the cream and we believe that it is absolutely critical if we want 

to reach the objectives that have been agreed in this extraordinary Paris event at COP21 that actually 

carbon pricing be designed and implemented.  What I would like to do is not take to much time but 

simply give you what we have observed as the right principles according to which you can make the cake 
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and the cream actually still taste right and last for long.  Those are the six tidbits that in our view can 

actually work in order to determine carbon pricing properly and to make it work.  First of all 

comprehensive emissions pricing in order to promote mitigation opportunity across the economy, all of 

that by the way can be done on a country by country basis and that is the beauty of it.  Second, phasing 

in prices in line with countries mitigations commitment.  Third, establishing stable and predictable prices 

to promote low emission investments because it cuts both ways.  Fourth, using revenues to help the 

economy for example to substitute for taxes on labor and capital that distort economic activity and 

depressed growth.  Fifth, keeping it simple for example by building on existing taxes that already are 

assessed on fuel and that is long established in many countries and reasonably easy to administer.  

Sixth, let countries design their own schemes.  Now we have often assumed that it was better top down, 

well we don't think so actually we think that if countries design it, it is going to actually fly better.  

Although Minister Royal is right to say that is prices could be the same across the board it would be 

better because it would eliminate distorting competitive advantage that countries eventually want to 

avail themselves off yet we have to encouraged country design and in some cases they might have 

slightly higher, slightly lower prices depending on circumstances of the economy and the level of 

development where they are. Two other things.  Carbon pricing is an effective way to mobilize private 

flows from mitigation in large developing countries.  Second, carbon pricing of international aviation and 

maritime fuels could provide an attractive and very substantial source of public revenue. Now this in not 

in the cards, this is not being debated but it is certainly one of the avenues that under the leadership of 

Prime Minister Menes from Ethiopia we had tried to explore together with Jeff Sachs, sorry Nick Stern.  

These two are interesting characters as I get them confused sometimes.  The good news about carbon 

pricing is that it can be done on a country by country basis.  And while it requires herculean efforts as 

was demonstrated by Minister Royal and her teams to actually bring all countries together onto a single 

platform.  Carbon pricing countries can’t go alone.  It is even better when everybody goes.  But even if 

they go alone they still harvest significant benefits. We've calculated that's the analytical work that 

we've done.  If the top 20 emitters in the world were to impose carbon charges that reflect only their 

domestic and environmental benefits.  This would already reduce global emissions by over 10 percent.  

So it is worth considering, and the excuse that all the others are not doing it should not be a valid 

excuse.  So what are we doing at the IMF in that respect?  Certainly we are raising our voice.  We are 

also rallying the support and the understanding of Finance Ministers and I'm delighted that some of 

them are actually around the table and I salute them for their commitment.  We are also developing 

practical tools to help countries understand carbon pricing needed to meet mitigation pledges and the 

tradeoffs with other mitigation instruments. We are providing technical assistance on carbon and 

energy pricing more generally and I would like by way of closing to congratulate my colleague and friend 

President Jim Kim and his colleagues at the World Bank for bringing together this outstanding coalition 

of representatives.  I was going to take a photo of the table I kid you not because I find it extraordinary 

that you don't only belong to countries, you don't only belong to international organizations, you don't 

only belong to municipalities, you don’t only belong to companies, you belong to all of it and that is 

really the talent of Jim but also the purpose of this initiative which is to harness all energies and good 

will around something which is critical for all of us.  Thank you.  
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MINISTER ROYAL:  Thank you, Madame Lagarde, and now we are very honored and pleased to have 

with us UN Secretary General Ban Ki-moon who played a pivotal role in architecting the successful Paris 

agreement.  And September 24th Climate Summit in New York was in many ways the start of the carbon 

prices momentum that we are all a part of.  Congratulations and many thanks for all of your leadership.   

UN Secretary General, Ban Ki-moon:  Thank you, Madame Minister Royal and the president of COP21 

and distinguished ministers and prime ministers and distinguished co-chairs.  I'd like to thank Dr. Jim Kim 

of World Bank Group for inviting the United Nations to this inaugural assembly meeting of the carbon 

pricing leadership coalition.  I commend all of you for your strong leadership on this issue. Climate 

impact threatens to roll back all the social economic development gains and prosperity.  Last December 

as you were there more than 150 world leaders came and they really showed their strong global 

leadership by adapting the historic Paris agreement on climate change.  The spirit of Paris is still leading 

on, that is what we have to do. A week from today exactly on Friday next week we are going to have 

again in accordance with the mandate given by Paris agreements they are going to have a historic 

signing ceremony of the Paris agreement.  People may think what is so important about a signing 

ceremony?  Well we are going to show and we are going to really break the world record. Normally 

people say the record is to be broken.  Marathoners or sprinters, their record, a 100 meters sprint 

record, is easily broken even tomorrow.  But this, when it comes to climate change or international 

treaties, this record has not been broken in a long time since 1984.  The most number of countries who 

signed the treaty in one day was 119 countries in 1984 when they came to Jamaica to sign UN 

Conventional Law of the Sea.  I think at that time it was the most historical convention and agreement. 

This time we are going to break this world record.  It has already been broken in fact, even so.  A week 

after it happened we have been receiving big, big confirmation as many as 150 parties will come with at 

least as of today 65 heads of state and government.  Even though we were not able to reach 150 heads 

of state and government in Paris but it is huge, 65 heads of state in one signing ceremony that is going 

to be a historic one.  So let us celebrate this world record next Friday.  I really need your strong support.  

At the same time this is important that the market should play very important work.  A market must play 

an essential role in managing this climate risk.  We must put a price on pollution and provide incentives 

to accelerate low carbon pathways.  Market prices, market indices, and investment portfolios can no 

longer continue to ignore the growing cost of unsustainable production and consumption behaviors on 

the health of our planet.  The Paris agreement sends a powerful signal that the decarbonization of the 

global economy is inevitable, it is beneficial and it is already happening in the market.  So global efforts 

to place a price on carbon is an important element of this transformation of our work. I'd like to propose 

to tell you three key reasons why it is important to have this carbon pricing.  The first they underscore 

what the science tells us to prevent runaway climate change the world must limit temperature increase 

to well below 2 degrees and we strive for down to 1.5 degrees Celsius.  Second, by demanding that 

national climate plans become more ambitious over time the agreement creates a growing space for 

national and global markets to price externalities.  At the same time it creates conditions for a deeper 

and harder look at fossil fuel as subsidies.  Third, by institutionalizing strong market-based mechanisms 

the agreement ensures that the emission reduction efforts must be aligned with the overall proposed 
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and objectives of the Paris agreement.  This inaugural assembly is an important step in consolidating the 

gains made in the Paris agreement.  Within this coalition more than 22 governments and jurisdictions 

and more than 90 corporations support and recognize the need for some form of carbon pricing as an 

important economic tool.  These statistics may be a little bit different from what our co-chair just 

introduced but I think this is almost similar.  I am very much encouraged to see that businesses carbon 

pricing as an efficient cost effective means of reducing emissions.  I think momentum is building.  

However we must ensure the provision of timely and meaningful persistence to developing inviolable 

countries for their mediation efforts.  Promises must be kept.  Greater international cooperation is vital 

for building a low carbon climate- resilient world.  I welcome this growing momentum from businesses 

on carbon pricing; you can count on the United Nations to support these efforts.  The UN global 

compact leadership criteria on carbon pricing encourages companies to demonstrate good business 

practice and leadership in climate action.  The (inaudible) also asks the signatories to commit to setting 

an internal carbon price.  Since I launched this initiative two years ago nearly seventy companies have 

stepped up to show their support.  At the United Nations we look forward to working with the World 

Bank Group on carbon pricing.  The global compact stands ready to continue supporting the coalition.  

National action further support from global policy makers can provide a vital momentum to this process.  

One important step would be the progress on the G20 commitment to eliminate inefficient fossil fuel 

subsidies.  Additionally, managing climate related risks is increasingly critical for investors, governments, 

and the public.  But it cannot be done without effective disclosure of carbon risk.  I look forward to the 

report of the Financial Stability Board’s Task Force on Climate Related Financial Disclosures that is led by 

the special envoy for cities and climate change Michael Bloomberg.  Once again, thank you for your 

commitment and support to this vital issue.  I'd like to thank Madame Royal for your leadership as the 

COP21 President.  Thank you very much.  

ROYAL DSM:  Thank you very much, Mr. Ban, the secretary general of the United Nations, I would like to 

move on with the director of the OECD, Angel Gurria, please, Angel. 

MR. GURRIA:  Madam Royal, Madame Lagarde, Jim Kim, Secretary General, this is with capital letters, 

Secretary General, this is the other secretary.  The price of carbon is the most effective way, the most 

cost effective way, the most effective way, and period, to reduce emissions.  It’s a precondition but the 

OECD report, “Effective Carbon Rates in the OECD and Selected Partner Economies” show that 60 

percent of greenhouse gas emissions of OECD and partner countries are not priced at all.  This of course 

cannot continue.  We simply must move faster on carbon pricing and also put the brakes on fossil fuel 

subsidies.  Fossil fuel subsidies act as a negative price on carbon.  Many countries continue to rely on 

fossil fuels to power their economies and support fossil fuel production and consumption. Our 2015 

inventory of support measures for fossil fuels identifies more than 800 different support measures.  

We’re very creative, minister, very creative, that collectively cost taxpayers just only in the OECD and 

the RIGs countries up to $200 billion.  In many countries, taxes on the most polluting uses of fossil fuels, 

like coal combustion, are often taxed at the lowest tax rate.  Fossil fuel subsidies for consumers often 

end up exacerbating inequality as they disproportionally benefit higher income households.   In several 

developing countries, the budget allocated to subsidize fossil fuel consumption is higher than that 
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dedicated to health or education.  I mean what can you say about that?  Talk about gross misallocation 

of resources.  And this happens in the poorest countries.  Our reforms to fossil fuel subsidies would 

reduce global greenhouse gas emissions by about three percent by 2020, up to ten percent in some 

regions with high energy consumption subsidies.  Of course, carbon pricing is just one pathway to a 

greener future.  Alongside our efforts to put a price on carbon, we are also looking at the diagnosis of 

policy misalignments with the climate goals. We just recently published a piece of research called, 

“Aligning Policies for Low-Carbon Economy” and basically it’s about misaligning policies for low-carbon 

economy.  It’s all the things we do wrong.  You know, with one hand, we are trying very, very, very hard 

to bring down emissions and with all these policies that we do here, we’re encouraging emissions, or 

discouraging the success that we’re doing with the other hand.  This is official policies, you know, car 

fleets, the tax on diesel, vis-à-vis other fossil fuels, et cetera.  So we all did complimentary work across 

various policy areas from energy taxation to sustainable land use, another place where we find a lot of 

contradictions.  Our joint work with the Climate Policy Institute also helped tracked the private climate 

finance mobilized to date by developed countries towards their 2010 UNEP CCC commitments. Now, 

your friend, the OECD remains firmly committed to clean, green growth.  We look forward to 

strengthening our collaboration with the carbon price leadership coalition, including through our co-

chairmanship of the working group on building the evidence base to get us back on a zero net carbon 

track through strong, credible, predictable carbon prices, big, fat carbon prices.  Today’s discussions will 

focus on measures to advance a carbon pricing agenda further.  This is an opportunity that we and our 

economies and our planet cannot afford to miss.  Thank you. 

 


